SUMMARY

1. How will the KAC fit with the AMATS MTP Financial Plan?

Sensitivity Analysis shows that changes in traffic/toll forecast result in large differences in state
support

2. Analysis of February 2011 Wilbur Smith Associates (WSA) Update

]Icnconsistency between projected growth in households and traffic suggests too high trip/ toll
orecast

3. Comparison of ISERH2MHill and WSA/KABATA traffic and toll projections

Significant difference in traffic/toll forecast explains difference in KABATA estimate of $3.2
Billion in cumulative contractor payments from KABATA financial plan and my estimate of $5.75
Billion

4. AMATS will need to reconcile different growth and KAC tolling estimates so MTP projects and
KAC Bridge Financial Plan are consistent

State Guarantee to cover toll shortfall = Bridge =Fiscal Constraint
No Guarantee = No Bridge = Manageable Fiscal Constraint
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KABATA BASELINE PROJECTION PROJECTED ANNUAL TOLLS, COSTS, STATE S

February 2011 (SHORTFALL), & CUMULATIVE DEFICIT/RETU
Availability Payment Structure (CITI 2/26/2011 11:30 AM, Pa
AToll Revenue<Payments thru 2025 CABATA
ABreak Even 2033 Toll  Availabilty Admin- NetState Cumulative
Revenue Payment istrative  Surplus Deficit/Return
7 Costs
| $150 - : : . (a) (b) (©) (d=a-b-c)  Sumd
16-36 ' $ 1,633.7 $ 1,436.9 $ 82.8% 113.5
4100 16-51 $ 4,812.4 $ 32284 $  178.2% 1,405.8
2016 $ 16.0 $ 358 $ 29 $ (22.7) % (22.7
2017$ 245 $ 396 $ 30 $ (181) % (40.8
$50 2018 $ 320 $ 455 $ 31 $ (16.6) $ (57.4
2019$ 385 $ 515 $ 32 $ (16.2) $ (73.6
2020$ 433 $ 535 $ 33 $ (135 % (87.1
$0 | 2021 $ 474 $ 557 $ 34 $ (11.7)$ (98.8
2022 % 517 $ 579 $ 35 $ (9.7)$ (1085
2023% 561 $ 602 $ 36 $ (7.7)$ (1162
el 2024$ 608 $ 626 $ 37 $ (55 $ (1217
2025$ 673 $ 651 $ 38 $ (1.6)$ (1233
2026 $ 739 $ 677 $ 39 $ 23 3% (1210
e 2027$ 80.8 $ 705 $ 40 $ 63 $ (1147
2028 $ 88.0 $ 733 $ 41 $ 106 $  (104.1
2029 956 $ 762 $ 42 $ 152 $ (88.9
2030 $ 1023 $ 792 $ 43 $ 188 $ (70.1
FI5D - 2031$ 1084 $ 824 $ 45 $ 215 $ (48.6
2016 2021 2026 2031 2036 2032 $ 1148 $ 857 $ 46 $ 245 $ (24.1
emmToll Revenue emm/vailability Payment 2033 $ 1215 $ 894 $ 47 8 2714 3 3.3
it Hafum 2034 $ 1284 $ 927 $ 49 $ 308 $ 34.1
2035 $ 1376 $ 950 $ 50 $ 376 $ 71.7
2036 $ 1443 $ 974 $ 51 $ 418 $ 113.5
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SENSITIVITY ANALYSIS #1. SENSITIVITY ANALYSIS #1
KABATA LOW TOLL REVENUES & REVISED COST ~ CVMULATIVE DEFICITIRETORN.

Toll Revenue Wilber Smith Low Feb 23, 2011 Page 23
A TO" Reven ue<PaymentS th ru 2034 Availability Payment compared to KABATA BASELINE 110%
A Break Even 2047 KABATA

Toll  Availability Admin-  Net State Cumulative
Revenue Payment istrative  Surplus Deficit/Return

3150 Costs
(a) (b) (c) (d=a-b-c) Sumd
$100 _J
16-36  $ 1,323.0 $ 1,580.6 $ 82.8% (257.6)
$50 16-51 $ 3,799.5$ 3551.2 $  178.2$ 248.2
2016 $§ 141 $ 394 $ 29 $ (253) $ (25.3
%o 2017 $ 220 $ 436 $ 30 $ (216)$ (46.8
2018 % 288 $ 501 $ 31 $ (21.3)$ (68.1
2019$ 341 $ 567 $ 32 $ (226)$ (90.6
-$50 2020$ 377 $ 589 $ 33 $ (21.2)$ (1118
2021$ 411 $ 613 $ 34 $ (202)$  (132.0
2022$ 445 $ 637 $ 35 $ (192)$ (1512
-$100 2023$ 481 $ 662 $ 36 $ (181)$  (169.3
2024$ 519 $ 689 $ 3.7 $ (17.00$  (186.2
$150 2025% 571 $ 716 $ 38 $ (145 $  (200.7
2026 $ 615 $ 745 $ 39 $ (13.00$  (213.7
2027$ 661 $ 776 $ 40 $ (115 $ (2252
-$200 2028% 708 $ 806 $ 41 $ (98 $ (2350
2029$ 758 $ 838 $ 42 $ (8.0)$  (243.0
20308 821 $ 871 % 43 $ (5.00$%  (248.0
-$250 - 2031$ 864 $ 906 $ 45 $ (42)$ (2523
2032% 909 $ 943 $ 46 $ (34 $ (2556
2034 $ 1004 $ 1020 $ 49 $ (1.6)$  (260.0
2016 2021 2026 2031 2036 2035 $ 1047 $ 1045 $ 50 $ 02 $  (259.8
il Havenue vailability Payment 2036 $ 109.3 $ 107.1 $ 51 $ 22 $ (2576
e=Cumulative Return
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SENSITIVITY ANALYSIS #2: SENSITIVITY ANALYSIS #2
HALF OF KABATA BASELINE TOLL REVENUE FUMULATIVE DEFICTTRETURN

Toll Revenue Half of KABATA Baseline
AToll Revenue<Payments thru 2050 Availability Payment KABATA, 2/26/2011
ABreak Even ??? Probably after 2060 ——
7 Toll  Availability Admin- Net State Cumulative
$150 T T T T Revenue Payment istrative  Surplus Deficit/Return
Costs
| m— @ ® O ey smd
-$50 16-36 $ 816.6% 1,436.9 $ 82.8% (620.3)
16-51 $ 2,406.2 $ 3,228.4 $ 178.2$% (822.2)
-$150 - 2016 3 80 $ 358 $ 29 $ (27.8) $ (27.8
2017$ 123 $ 396 $ 30 $ (27.4) % (55.2
-$250 2018 $ 16.0 $ 455 $ 31 $ (295) % (84.7
2019% 193 $ 515 $ 32 $ (323)$  (116.9
350 | 20203 217 $ 535 $ 33 $ (31.9)$ (1488
2021$ 237 $ 557 $ 34 $ (320)$  (180.8
2022$ 259 $ 579 $ 35 $ (321)$ (2128
-$450 -| 2023% 281 $ 602 $ 36 $ (322)$  (245.0
2024$ 304 $ 626 $ 37 $ (322)$  (277.2
$550 - 2025$ 337 $ 651 $ 3.8 $ (315)$  (308.6
2026 $ 370 $ 677 $ 39 $ (30.8)$  (339.4
2027 $ 404 $ 705 $ 40 $ (30.1)$  (369.5
-$650 - 2028 440 $ 733 $ 41 $ (293)$ (3988
2029 478 $ 762 $ 42 $ (284)$  (427.2
-$750 - ‘ 2030 % 512 $ 792 $ 43 $ (28.1)$  (455.2
2016 2021 2026 2031 2036 2031$ 542 $ 824 % 45 $ (28.2) % (483.4
2032$ 574 $ 857 $ 46 $ (283)$ (5117
e Toll Revenue amwAvailability Payment 2033% 608 $ 894 $ 47 $ (28.7) % (540.4
et RS 2034 $ 642 $ 927 $ 49 $ (285) %  (568.9
2035$ 688 $ 950 $ 50 $ (26.2)$  (595.1
2036 $ 722 $ 974 $ 51 $ (253)$  (620.3
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KAC PROJECTED AVERAGE ANNUAL DAILY TRI

(PASSENGER CAR + COMMERCIAL VEHICLE TRANSACTIONS)
With 2010 ACTUAL GLENN HIGHWAY TRIBSLENN INTERSECTIO

Year Low Baseline High Old Glen
2016 5,900 6,700 6,800 27,280
2017 8900 10,000 10,700 27,280
2018 11,400 12,800 14,100 27,280 45.000
2019 13,200 14,900 16,800 27,280 ’
2020 14,300 16,300 18,600 27,280 40,000
2021 15200 17,500 20,300 27,280
2022 16,100 18,700 22,000 27,280 35,000
2023 17,000 19,900 23,700 27,280 30.000
2024 17,900 21,100 25400 27,280 ’
2025 19,100 22,500 27,300 27,280 25,000
2026 20,100 24,100 29,200 27,280
2027 21,100 25,700 31,100 27,280 20,000

2028 22,100 27,300 33,000 27,280
2029 23,100 28,900 34,900 27,280 15,000 -

2030 24,300 30,300 36,700 27,280 10.000

2031 24,900 31,400 37,700 27,280 ’

2032 25500 32,500 38,700 27,280 5,000

2033 26,100 33,600 39,700 27,280

2034 26,700 34,700 40,700 27,280 0

2035 27,300 36,000 41,600 27,280

2036 27,700 36,800 42,300 27,280 2016 2021 2026 2031 2036

2037 28,100 37,600 43000 27,280 ssms| ow esmseBaseline High «=»2010 Actual Old Glenn

2038 28,500 38,400 43,700 27,280
2039 28,900 39,200 44,400 27,280

SOURCE: Wilbur Smith , Feb 25, 2011, and ADOT.
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TRIP GROWTH RATE (CAR TRANSACTIONS)
COMPARED TO REGIONAL HOUSEHOLD GROWTH R¢
(ANCHORAGE PLUS MATSU

KABATA BASELINE KABATA LOW
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SOURCE: Wilbur Smith , Feb 25, 2011. Annual households based on ISER , 2009.

Scott Goldsmith, ISER



Year
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
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2031
2032
2033
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2036
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2039

Car Grow Rat
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ANNUAL GROWTH RATE OF CAR TRIPS
(TRANSACTIONS) :
KABATA BASELINE CASE

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

1234567 891011121314151617181920212223
YEAR AFTER BRIDGE STARTUP

SOURCE: Wilbur Smith , Feb 25, 2011.
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Glenn Highway at Eklutna Flats
Monthly Average Daily Traffic

GLENN HIGHWAY AT EKLUTNA FLAT
AVERAGE ANNUAL DAILY TRIPS (AADT):
ANNUAL GROWTH RATE AND TREND
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SOUCE: Annual Traffic Volume Report, ADOT.
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HISTORICAL ANNUAL GROWTH RATES:
GLENN HIGHWAY AT EKLUTNA FLATS AAD
& POPULATION
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PROJECTED CAR TRIPS COMPARED TO PROJECTED HOU
ASSUME 2/3 TRIPS ORIGINATE MATSU, 1/3 ANCHORAG

KABATA ONLY TRIPS

KABATA household projection for 2035

anch ms sum
(a) (b) (c)
low 130.5 43.8 174.3
baseline 142.7 74.6 217.3
high 156.7 104 260.7

KABATA car trips (transactions) in 203

KABATA + GLENN HIGHWAY TRIPS*

KABATA + GLENN trips / households

anch ms sum

(26.1)/(a) (52.2)/(b) (78.3)/(c)
18.3% 70.0% 36.0%

baseline

ACTUAL 2010
anch ms
hh 107.3

sum

31.8 139.1

anch ms sum

(d) (e) )
low 8 16 24
baseline 10.6 21.1 31.7
high 12.2 24.4 36.6

trips

8.18

SHARE OF KABATA car trips / HH 203

7.6%

16.37
51.5%

24.55
17.6%

anch ms sum

(d)y@ (e)/(b) (i(c)
low 6.1% 36.5% 13.89
baseline 7.4% 28.3% 14.69
high 7.8% 23.5% 14.09

Scott Goldsmith, ISER

trips / hh

SOURCE: Wilbur Smith, Feb 25, 2011, US Census, and ADOT.

* Glenn Highway trips measured at Old Glenn, adjusted downward
10% to net out estimated commercial trips

27.28 in 2010 net10% = 24.55

51.8in 2035 net 10% = 46.6.

Total car trips in 2035 in baseline , 78.3 =31.7 KABATA + 46.6 Glenn



TRIP TO HOUSEHOLD RATIO:
ACTUAL 2010 AND KABATA 2035 PROJECTIONS
ASSUME 2/3 TRIPS ORIGINATE MATSU, 1/3 ANCHORA
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